Common sources of
income and their tax slips

This document contains
information and visual
examples for the following

slips:

T3

T4

T4A
T4(0AS)
T4A(P)
T4RSP
T4RIF
T4E

T5
15007

How to read a tax slip or ‘T-slip’

Tax slips are information documents prepared and issued

by an employer or payer to represent income received

by the tax filer in a specific tax year. If you are helping

someone prepare a tax return, it is important to read

through it in its entirety to ensure you are not missing

any important information.

Each T-Slip will indicate the following information:

The tax year
The recipient’s Social Insurance Number (SIN)

The type of TSlip (e.g.: T4, T5007 — see below for examples of
common tax slips)

Payer’s information (e.g.: employer’'s name, Service Canada)
Box Numbers with corresponding amounts

* These box numbers are used to complete the data entry of
the client’s income information into the tax return;

e Each box number represents a certain category of
information on each type of t-slip, for example:

—0n a T4 (which represents income from employment) —
Box 14 represents the total amount of employment income
paid by employer to employee during the respective tax
year;

—Box 22 represents the total income tax deducted from
employee’s pay during the respective tax year.

On the reverse side of a t-slip, there is usually additional
information about each Box Number.
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Common sources of income and their tax slips

Below are common examples of tax slips you may encounter
as someone helping to prepare tax returns in your community
tax clinic or one-on-one client support. For more information
about understanding tax slips in Canada, visit:

https://www.canada.ca/en/revenue-agency/services/
tax/individuals/topics/about-your-tax-return/tax-return/
completing-a-tax-return/tax-slips/understand-your-tax-
slips.html

If you are using TurboTax for Tax Clinics Canada, you can also

use the Find button at the top of the screen to search for
types of income in order to claim it on the tax return:

Entering income

There are three ways to enter income in the return:

# The Find button on the top right
® The Add button on the main income page
e The left navigation bar I
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Common sources of income and their tax slips

T4E: Statement of Employment Insurance and Other Benefits

e Primarily reports:

. | Sl M e g et AR ol
amount received from employment [l Tomre [6] P (o] Epmt B =8
insurance, other benefits paid s et
(e.g.: tuition or living costs), and s oo
deductions withheld i m— R

e Taxable income ST

» https://www.canada.ca/en/revenue-agency/services/tax/individuals/topics/about-your-tax-
return/tax-return/completing-a-tax-return/tax-slips/understand-your-tax-slips/t4-slips/
t4e-statement-employment-insurance-other-benefits.html

T4A: Statement of Pension, Retirement, Annuity, and Other Income

* Reports:
various types of income received pem—— Bell o= mae T4
. . . . e l:l Vmﬂmluhl;ﬂ;;-”:mnlnmm,
depending on client situation ot S ot g e
* Pension or superannuation o e Ml R
*  Lump-sum payments T A e l‘ = L
* Self-employed commissions |
Annu|t|e5 B[ ecipients name and address - Nom et adresse du benéliciaire Torslie. m-cmu_;ww::m
Y s Lot () - N o il (o0 ommcuicn)  Fistmame—fidncm  lolals— it s
: ) . Hl ] = [ Jee] [ ]
* Registered Education Savings Plan % e gt
(RESP) payments ; R —T "]
* Fees for service i T T
* Otherincome such as: educational g T R e m——
grants/scholarships, research grants, 1T T e i

wage-loss replacement

e Usually taxable income
* Example of an exception: an educational-related grant or scholarship is considered non-taxable
so long as the taxpayer is also claiming tuition fees
» https://www.canada.ca/en/revenue-agency/services/tax/individuals/topics/about-your-tax-
return/tax-return/completing-a-tax-return/tax-slips/understand-your-tax-slips/t4-slips/
t4a-statement-pension-retirement-annuity-other-income.html
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Common sources of income and their tax slips

T4A(OAS): Statement of Old Age Security

* Reports:
* Amount received from Old Age Security

* Ifclient was eligible, may also report
amount received from Guaranteed
Income Supplement or the Allowance
for Spouses/Common-Law Partners
or Survivors (Box 21)

e Taxable portion:
Old Age Security Benefits received

I+l ‘c‘;gm Revenue  Agence du revenu

Statement of Old Age Security

Relevé de la sécurité de

la vieillesse

T4A(OAS)

Year [18] Taxable pension [19] Gross pension |20] Overpayment |21] Net supplements [22]  Income tax  |23] Quebec income
paid paid recovered paid deducted tax deducted

Versementde | Versementbrutde | Paiemententrop | Versementnetdes | Impotsur le revenu | Impot sur le revenu

Année pension imposable pension recouvré refenu du Québec retenu

Issued by: Service Canada
Emis par : Service Canada

-

L

TAA(0AS) (20)
SCISP-0137 nat (ITC)

Protected B when completed / Protégé B une fois rempli

=

_

Attach this copy to your federal return,

12] Social insurance number

Numéro

sociale

ha]

Old Age Security number

Numéro de la Sécurité de la vieillesse

See the privacy notioe on your retur.

Consuitez Tavis de confideniaits dans votre declaration.

Joignez cette copie a votre déclaration fédérale.

Canadid

* Non-taxable portion: Supplements received, if applicable (amount reported in Box 21)

T4A(P): Statement of Canada Pension Plan Benefits

e Reports:
amount received from Canada
Pension Plan benefits (could be regular
retirement benefits, disability benefits,
child benefit, death benefit, or
post-retirement benefit) and
number of months that benefits
was received

e Taxable income

Pl GonaceRovenve  Agonce du rovenu
Agency du Canada

Statement of Canada Pension Plan Benefits
Etat des prestations du Régime de pensions du Canada

T4A(P)

TaAP) (20)
SC1SP-0138 nat (ITC)

Attach this copy to your federal return.
Joignez cette copie a votre déclaration fédérale.

the privacy notice on

Ses your return.
Consuitez Favis de confidentialts dans votre déclaration.
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e https://www.canada.ca/en/revenue-agency/services/tax/individuals/topics/about-your-tax-
return/tax-return/completing-a-tax-return/tax-slips/understand-your-tax-slips/t4-slips/
t4a-p-statement-canada-pension-plan-benefits.html

T4RSP; Statement of RRSP Income

* Reports:
amount withdrawn from Registered
Retirement Savings Plan

e Taxable income

» https://www.canada.ca/en/revenue-
agency/services/tax/businesses/topics/
completing-slips-summaries/t4rsp-t4rif-
information-returns/t4rsp-slip-summary/
t4rsp-statement-rrsp-income.html
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Common sources of income and their tax slips

T5: Statement of Investment Income

* Reports:
various types of investment
income received

¢ Taxable income

e https://www.canada.ca/en/revenue-
agency/services/tax/individuals/topics/
about-your-tax-return/tax-return/
completing-a-tax-return/tax-slips/

R
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Box/Case

Amount / Montant Box/Case Amount / Montant
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bt ST ] (=] ] pout Spinformation, see tho back.
understand-your-tax-slips/t5-slips/ . EEASE: e e teeverse
t5-statement-investment-income-slip-
information-individuals.html
T5007: Statement of Benefits
e Reports either:
Canada Revenue T5007 Protected B/Protégé B

* Social assistance payments
or provincial supplements (Box 11)

*  Workers’ compensation benefits
(Box 10)

¢ Non-taxable income

e https://www.canada.ca/en/revenue-
agency/services/tax/individuals/topics/
about-your-tax-return/tax-return/
completing-a-tax-return/tax-slips/
statement-benefits-t5007.html

Agence du revenu
du Canada

I+l 555

Statement of Benefits when completed une fois rempli

Etat des prestations

[Report code]

Veur i
o
Annse

(Code de genr)

do fouillet

name (print) First name
Nom de famille (en etires mouides) Prénom

Sea the privacy notice on your retum.

T5007 (20)

Initals Payers name and address
Initales Nom et adresse du payeur
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