Notice of assessment

The Notice of Assessment
is an annual statement
sent by the Canada
Revenue Agency (CRA) to
a taxpayer after they have
filed a tax return.

The Notice of Assessment
is often not required to
successfully complete

a tax return. However,
depending on the client’s
unique circumstances,
the NOA may contain
important information
that should be noted in a
client’s tax clinic intake.

1. YOUR CONTENT INFORMATION
Appears in the left corner
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2. STATEMENT DATE
INFORMATION
Organized so you
can easily

identify your
statement details

Notice of assessment

3. ACTION YOU NEED
TO TAKE
Provides your
information and
if actions
are required

Account summary
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4. YOUR CURRENT BALANCE
Provides you with your current-year balance

A Notice of Assessment will state:

The date the client’s tax return was assessed by the Canada
Revenue Agency

The client’s tax assessment summary

Whether the client has an amount owing, a refund, or a zero
balance

An explanation of any changes or corrections made to the
client’s tax return by the Canada Revenue Agency

Any action that the client might need to take (For example,
if the client has an amount owing, the NOA will have the
payment date deadlines and payment options)

Depending on the client’s unique circumstances
the NOA may also contain:

RRSP deduction limit and available
contribution room
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Home Buyers’ Plan (HBP) balance and repayment information

Tuition credit carry forward amounts

Lifelong Learning Plan (LLP) balance and repayment information

Tax Free Savings Account (TFSA) limit

See the reverse for more information on tuition carry forward
amounts and RRSP deduction limits/available contribution room.
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Notice of assessment

Tuition Carry Forward

Summary

Line  Description

§ Final amount CRIDR

Amounts 150 Total income 18166
. . Deduchons from 1obal meome 188
If the client has paid G e 17978
school tuition in previous 260 Taxable income 17978
tax years and has unused oo B toarschnssacnensnandoalinace oo
.. . 6150  Tolal Ontario pon-nefundable tax credits €7
tuition and education e e oo
amounts, please indicate 425 Hel Ontario tax 0.00
both federal and provincial S S v e
. « 437 Total income lax deducied 220244
amounts in the “note
482 Total credis 22024
section” of document Total payable minus Total credits 220244 CR
checklist. Tuition carry Balance from this assessment 22024 LB
Direct deposit 2,202.44 CR

forward amounts will be
located at the bottom of
the client’s most recent

Explanation of changes and other important information

W vl automatically calculsie your goods and seniaces txohamonzed sales tax credil and arry relaied provingia
NOA credil based on your family nel income, province of residence marital stdus, and qualified chidren. If you qualify
. for any credd for July 2017 1o June 2018, vwe vill led you know in July

Based on this assessment. you have unused federal and Ontaricluiion and educalion amounts of $12.839 and
$3,741. Yeu can carry fonward these amounts to Laler years. To make sure we calculale your unused amounts
comectly. you nedd 10 Slé 3 return each year &ven if you hive N mcome bo repor
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Notice of assessment

RRSP Deduction Limit
and Contribution Room

If the taxpayer has
contributed to an RRSP
please indicate in the
“note section” of document
checklist the client’s:

RRSP Deduction Limit

Unused RRSP
contribution room

This will be located at the
bottom of the client’s most
recent NOA.

.*. Canada Revenus A.-nuﬂm NOTICE OF ASSESSMENT
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May 5. 2007 |MDO¢

ll—“- T e | T e
123 456 769 | 2007 | Shawinigan QC GON 756
o00eg

150 Tetal InSemf...srrmssrrrrrsrrrrana sy £0, 000
Deductions from TOTALl iNCOME..civcsssassnssanssnnas s 000
- e e e e e e e sy 00, 000
260 Taxable INCOME...ssssarssrsrrrarasrrssarrrsaararasarans 00,000
6130 Total ONLario NON-Fefondablé. .....::cc-::000 L o0
tax credits
420 HaT ZHOSTEL CAX.::ccscssrsssssnnnsssasnasns ol sesssmeaann 2,000.00
428 Not Ontario LaN.:.ssssssssssssssassianssmsnnssnsnnamann 0, 000 .00
433 ToTal DAVAELE..vsrnerrrnsrnnnny ngl s o 0, 990.00
437 Total incoma Tax deducted. .. R alh. s mRN e ranTenn 0, 000,00
448 CFF OVeIDAYEENT s sssas s 51 s a s 53 iR BB ANARS S SRS SR FENNSR BB 90.00
482 Total Creditld..ccicevcsrafinnnntnenssnannmahccncssnannans 0, 000.00
[TeTal payable Binus TOTAL SERALTS) . ccnessnmccrsrrmanann {000.00)
Balance fro=m this ABSSFESERbL . cssesi s sssbossnssssnannsnn R 000.00
D rear Aol . R, . R . <« u e smcammmann CR 000.00
e B
Lo of Rewers
e = w s e | e s vy
May 5, 2007 |JWDII| 123 456 739 2007 JWOCG‘UNM
2008 RRSP Deduction Limit Statrent
™ o Aenan i, ] R B et (7] G B e TR D
RRSP dedut bon e for 2007 . §00,000
Minus: ABcwabls FRSE contribubom cecucted in 2007
Urwsed RRSP dedhe: bor et ot the end of 2007 §00,000
Plus: 15% of 2007 esmed income of 500, 000 = gmac $15.000) §0, 000 —
M 2006 penson adpatment . 80 R.000 -
e ppp—

Minus! 2008 net DaS! S&MA & PENSAOn SIUSITenl

$0,

50

£0
000 ™™
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